IB Economics Internal Assessment
Assignment

You are to produce a portfolio of three commentaries of up 650 to 750 words EACH, based on a published article from the news media.  The three commentaries will be evaluated and marked separately. The IA is worth 20% of your overall IB grade.
DUE DATES: 
 
1st commentary (microeconomics)  

due ________________ 




2nd commentary (macroeconomics)     

due ________________



3rd commentary (international economics) 
due ________________
Work submitted 2 days late will be unable to earn the mark of a “C”; work submitted five days late will be unable to obtain a mark of “D” or better; no work will be accepted for a grade after 7 days.  If you submit work via e-mail, you must still turn in a hard copy of the commentary and the article.

Process
1. Choose an economic concept we’ve discussed.
IMPORTANT NOTE:  All three of the commentaries must have as their main focus a different section of the syllabus, although it is acceptable for commentaries to make reference to other sections.  

2. Find a recent article (published within the last six months) from a newspaper, a journal, or the internet (but not television or radio broadcasts) you can connect to the concept.

IMPORTANT TIPS: 

· The extracts must be drawn from different sources.

· Brief articles concerned with real economic matters are recommended because they allow a wider application of economic knowledge.

· One of the things you are assessed upon is your ability to question the views put forward by the article.  Attempt to choose an article that allows this.  Contentious issues are a good idea.  Try to avoid long, complex articles e.g. The Economist.

Usually, you want to draw two diagrams in the analysis part of your commentary, so it is good to have an article that features an initial situation/problem and then a change or response to this problem. This change can then be evaluated. Articles that feature a problem and a government response to the problem similarly give you the chance to draw two diagrams and write an evaluation.

3. Write an INTRODUCTION OF THEORY, essentially a 1-sentence introduction to your single economic concept.

4. Write your CONNECTION TO ARTICLE, 1-2 sentences to summarize and cite the article.  

5. Write ANALYSIS body paragraphs that accomplish the following:

a. Define 2-ish relevant terms within the body of the paper (not footnotes)
b. Explain the article in economic terms 

i. What is the problem? Describe the problem fully using words. Then, draw the appropriate diagram, making sure to label it fully. Lastly, referring to specific points on the diagram, explain what the diagram shows.

ii. What is the policy solution? Describe the solution fully using words. Then, draw the appropriate diagram, making sure to label it fully. Lastly, referring to specific points on the diagram, explain what the diagram shows.

6. Finally, EVALUATE the solution. Evaluation is basically judging. Evaluation answers questions like:
a) Will the solution achieve its intended purpose? Will it work?



b) Is the suggested solution something that makes sense according to economic theory?


c) What will be the other impacts of the solution? What will be the costs and benefits to consumers, workers, firms, the government etc., in the short run and the long run?


d) For the last sentence(s), given all the above evaluation, overall is it a good policy solution or not?

7. Consistently use MLA, APA, or Chicago style citations throughout. (Stick with one style for all three commentaries and use the style correctly.)  
8. Complete the .pdf form called Commentary Cover Sheet found on my website.

Special note about word count

The following items do not count as words in your word count:

· Contents page

· Diagrams

· Labels—of five words or fewer

· Headings on diagrams—of 10 words or fewer

· Tables of statistical data

· Equations, formulae and calculations

· Citations (which, if used, must be in the body of the commentary)

· References (which, if used, must be in the footnotes/endnotes)

Tips
Do NOT try to discuss more than ONE concept in a commentary because the word count is too short for you to deal with more than one concept and do it effectively.
In your microeconomics IA, if you write about pricing of anything, please also reflect the elasticities of supply and demand in your diagram(s).
The articles can be any length, but if they are excessively long, you should highlight or underline the specific areas of the article you have selected for discussion.  

You must select your own articles to analyze.  They cannot be articles previously discussed or reviewed in class.  

The production of the commentaries must be each student’s individual work.  Two or more students may select the same article, but the commentaries need to be the work of each individual student—NO GROUP WORK.  

Final Submission Requirements
All work submitted for this assignment must
· Be typed, double-spaced, standard-sized font

· Be stapled in the following order:

· Coversheet 

· Article 
· Commentary

· Submit a paper copy and email the file to me as well. Directions for uploading your final portfolio will come in the spring.
IB Economics Internal Assessment Markscheme 

	Achievement Level (
	0
	1
	2
	3
	4

	Rubric requirements

WHOLE PORTFOLIO
This criterion assesses the extent to which the student meets the five rubric requirements for the complete portfolio.  Requirements are found in the fourth column.  
                            3 points
	Level 1 is not achieved.
	Three rubric requirements are met.
	Four rubric requirements are met.
	All five rubric requirements are met.
	––750 words max/paper.

–– Each article based on a different section of syllabus.

–– Each article taken from different, appropriate source.

–– Articles published within 6 months.

–– Includes portfolio coversheet, 3 commentary coversheets and the article for each commentary.

	Diagrams

This criterion assesses the extent to which the student is able to construct and use diagrams.

3 points each (9)
	Level 1 is not achieved.
	Relevant diagrams are included but not explained, or the explanations are incorrect.


	Relevant, accurate and correctly labeled diagrams are included, with a limited explanation.
	Relevant, accurate and correctly labeled diagrams are included, with a full explanation.
	

	Terminology

Assesses the extent to which the student uses appropriate economic terminology. 

2 points each  (4)
	Level 1 is not achieved.
	Terminology relevant to the article is included in the commentary.
	Terminology relevant to the article is used appropriately throughout the commentary.
	
	

	Application
This criterion assesses the extent to which the student recognizes, understands and applies economic information in the context of the article.

2 points each (4)
	Level 1 is not achieved.
	Relevant economic concepts and/or theories are applied to the article.
	Relevant economic concepts and/or theories are applied to the article appropriately throughout the commentary.
	
	

	Analysis

This criterion assesses the extent to which the student can explain and develop appropriate economic theories and/or concepts in the context of the article.

3 points each (9)
	Level 1 is not achieved.
	There is limited economic analysis relating to the article.
	There is appropriate economic analysis relating to the article.
	There is effective economic analysis relating to the article.
	

	Evaluation

This criterion assesses the extent to which the student synthesizes his or her analysis in order to make judgments that are supported by reasoned arguments.

4 points each (12)
	Level 1 is not achieved.
	Judgments are made that are unsupported, or supported, by incorrect reasoning.
	Judgments are made that are supported by limited reasoning.
	Judgments are made that are supported by appropriate reasoning.
	Judgments are made that are supported by effective and balanced reasoning.


